CITY'OF r—ersco,' TEXAé - . RESOLUT]ON NO ;Z—/&o?éﬂé_

: A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF. FR[SCO TEXAS

~ APPRQVING THE TERMS AND CONDITIONS OF AN LOCAL POLITICAL - a

_SUBDIVISION GRANT AGREEMENT BY AND BETWEEN THE CITY OF. FR[SCO AND
“THE INCLUSIVE COMMUN!TIES PROJECT, INC; AUTHORIZING EXECUTIONOF. . =~
- THE.LOGAL POLITICAL SUBDIVISION AGREEMENT BY THE. CITY MANAGER AND P
'_ PROV]DING AN EFFECTtVE DATE R :

WHEREAS the Clty Councrl has been presented a proposed Local Polltrcal 7_. L
_ Subdlwsron Grant Agreement by and between the City of Frisco and the ]nclusive
Communittes PrOJect Inc. provrdlng terms and oondltlons for grant funds to support the
devalopment of affordabte housrng, and : =t

WHEREAS the proposed agreement serves a valid publrc purpose of mterest to
the Crty in that it rmplements and. promotes housrng opportunrtres for famrlres of low and
moderate mcome tn the Crty of Frrsco and S ;o o .

WHEREAS upon review and con5|derat|on of the Agreement and all matters
attendant and related thereto, the City Coungil is of the-opinion that the termg and .
conditions of the Agreement should be approved, and that the City’ Manager shoutd be

.'authorrzed to execute the Agreement on behalf of the Crty of Frrsco : :

L NOW THEREFORE BE IT RESOLVED BY THE CITYCOUNC!L OF-' THE CITY
OF FRISCO COLLIN COUNTY TEXAS THAT '

Seotron 1. The terms and condlt!ons of the agreement having been revrew by the Clty
: _Counorl of the- Clty of Frrsco are hereby in att thrngs approved _

. Sectron 2 The City. Manager is hereby authorrzed to execute. the Agreement and all-
other doouments in connection therewith.on behalf of the City of Frlsco substantrally '
'accordrng to the terms and oondrtrons set forth |n the Agreement

Seotron 3 Thrs Agreement shal! become effectrve from thls date and after its passage

DULY PASSED AND APPROVED BY THE. CITY COUNCIL OF THE CITY OF
FR[SCO COLLIN qguww,,r,;me ON THIS THEQM DAY orggm 2008,
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